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Forgivable Loan & Business Consulting:
Program Description

WEV’'s Forgivable Loan and Business Consulting Program was specifically
designed to break down barriers by providing accessible funding paired with
customized business consulting. Participants are awarded a $10,000 loan that
converts to a non-repayable grant after successfully completing a minimum of 10

hours of customized, individual business consulting with a WEV advisor.
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Forgivable Business Loan & Consulting Program
Ventura County

» The County of Ventura has generously awarded WEV the funding allocation for
the Forgivable Business Loan and Consulting Program for businesses located in
Ventura County.

» WEV will provide 21 Forgivable Business Loan and Consulting awards in Fall
2024,

> Thisisacompetitive process, and ALL eligible businesses in Ventura County
are encouraged to apply.
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Forgivable Loan & Business Consulting Program:
Eligibility Requirements for Business Applicants

Eligible Business applicants must:

» Belocated within the County of Ventura with a current business license from
the city in which they operate

» Have beenin existence at least twelve months and have filed their 2023 tax
return

> Have earned between $25,000 and $500,000 in gross income (verified with
2023 taxes)

» Beabusiness in good standing (documents properly filed and current)

> Meet business owner criteria as defined on next page

**Applicants are only eligible for one Forgivable Loan and Consulting
opportunity regardless of how many businesses they own.*”*

WEV

+ the power of you




Forgivable Loan & Business Consulting Program:
Eligibility Requirements for Business Applicants

Business owners must identify as at least one of the following:

» Businesses at least 51% owned by an individual or individuals who identify as
Hispanic or Latino/x, American Indian or Alaska Native, Asian, Black, Native
Hawaiian or other Pacific Islander, Indigenous, or Person of Color

» Businesses at least 519% owned by Women

> Businesses at least 519% owned by Veterans
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Forgivable Loan & Business Consulting Program:
Eligibility Requirements - Nonprofit Applicants

Eligible NONPROFIT applicants must:

» Be headqguartered in the County of Ventura

» Have beenin existence at least twelve months and have filed their 2023 tax
return

A\

Have total revenue of $500,000 or less, as verified by prior-year 990 or 990-N
and current-year budget

Have 501c3 Designation
Have EIN
Show proof of current 990 or 990-N Form filed with IRS

Be a nonprofit in good standing (documents properly filed and current)

YV V VYV V
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Forgivable Loan & Business Consulting Program:
Ineligible Applicants

You are not eligible to apply for a WEV Forgivable Business Loan and Consulting
Package if you have previously received a Forgivable Business Loan or Grant from
WEV within the past two years.

Additionally, there are certain types of business that are ineligible to apply for this
program. The complete list of these types of business is available on WEV's
website on the Forgivable Business Loan and Consulting Program page.
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Forgivable Loan & Business Consulting Program:
Application/Award Process

» Theapplication will be open at 8am on September 6, 2024. Applications will
be accepted until the first 100 complete applications are received, or until the
application deadline of 5pm on September 30, 2024.

» After the application period closes at bpm on September 30, 2024 (or when
100 have been received) each eligible application will be independently
reviewed using a standardized scoring rubric. Scores are determined by
quality, clarity and completeness of the applications. The highest scoring
applicants will move on to the interview round as Finalists.

> Finalists from the application review are scheduled for a 20-minute interview
to help determine “coachability” (commitment and availability).

> Awards are announced.

» Loanisfunded and advisor is assigned based on individual client needs. Client
must complete requisite 10 hours of coaching within 6 months of funding.

» | client completes the coaching within the 6-month period and can provide
receipts for at least 75% of the funds spent, the loan is forgiven.

WEV

+ the power of you




WEV Forgivable Loan & Business Consulting Program:
Application Checklist

Please carefully review the checklist and have documents ready at the time you
submit your application.

Toensure that you have submitted a “Complete Application”, answer all
questions with the most accurate and detailed information, and upload the
following requested documentation (see examples at end of presentation):

» Current business license

> Copy of business bank statement, ending 8/31/2024 (reflecting no derogatory
activity)

» 2023 business tax return (Schedule C from personal taxes for sole proprietors)
or 990 or 990 N for nonprofits

» \Verification of business address (lease, utility bill, other document deemed
satisfactory by WEV)

Wev » Current valid identification (Driver’s License, Passport, CA D)

+ the power of you




WEV

+ the power of you

Next Steps...

1T you believe you are eligible for this program, you may apply beginning at 8am on
September 6, 2024 on our website www.wevonline.org The link below to the
specific program page is below:

https://www.wevonline.org/programs/forgivable-loan-and-consulting-program/

The application link also provides secure upload links for the required documents,
detailed previously in this presentation and available on our website.

10


http://www.wevonline.org/
https://www.wevonline.org/programs/forgivable-loan-and-consulting-program/
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Tips & Tricks ...

» Begin your application as close to the opening date as possible. Remember, we
will close the portal as soon as we have 100 applications.

» Be as detailed and thorough as possible with your application. Tell us your
story, and how you will use this program to benefit your business. Thisis a
competitive process, so make sure you use the application to make a clear
case as to what you will use the funding and coaching for, and why you are a
good candidate for this program. This could directly increase your score and
your chances of being successful.

> Gather all the required documents. Please be sure to carefully review the
requirements and ensure that what you are submitting matches the application
checklist.

> Submit your application and required documents.
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Timeline

L.
2.
3.

~Noo o s

Detailed information about program available on website

Application period opens 8am 9/6/2024

Application period closes bpm 9/30/2024, Or when the first 100 complete
applications are received.

Applications reviewed between 10/1/2024 - 10/22/2024

Finalists notified by 10/23/2024 - 10/25/2024

Finalist interviews scheduled 10/28/2024 - 11/8/2024

Awardees notified by 11/20/2024
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Questions?

General Questions:

WEV Program Coordinator
Stephanie Martinez
smartinez@wevonline.org
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2023 Business Federal Tax Returns
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OR...2023 NONPROFIT Federal Tax Returns
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8/31/2024 Business Bank Statement

CHASE O  Provide entire copies of most

Juity 1, I008 through July 11, D008
Primary Account: 00000988081 483
JPMORan Chase Bank N

S e current, Business bank statement.

180
Bates Ry wpl. LA TOB26-0180

Hemring Irmpaind 1-800-242-T383

AL A b P msean  Provide all pages including the blank

page at the end of the statement.

LT

Personal bank accounts will not be
— L accepted.

Diisposits. and Additions. 10 125,883 83
Checks Paxd 2 - 3,169.04
Ofver Withdrawals. Fises 8 Chiargas 4 - 15,025 68
Ending Balance 18 $189.296.21

This message confire thad you have overdraf protection an your checking account

I DEPOSITS AND ADDITIONS
DaATE DESCRIP THON AMOUNT
omn2 Deposh $17.120.00
T Deposil 2481000
00000 Ceposh 11,424 00
[T Daposh 1,348.00
ara Deposit 5.000.00
o Dreprosil 3,120.00
o7 Deposit 3313800
o728 Deposi 18.114.00
o7/ Depost 6.608.83
o7 DCeposit 5.100.00
Total Deposits and Additions §125.883 63
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Copy of Government Issued |D

Examples:

« State ldentification Card

« Drivers License

« US Passport

« US Military Card
 Permanent Resident Card

= }mnzmss ausse D

-

: 'ww31l201‘ ND NONE
A chapnowea
; ;:r'oum TREET ”
, YTOWN, CA 95310
L S Bl oo 0813111977 o 1L F g
RETH N 08311977
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Current Business License

» Business License must be current (not expired) and valid.

» |f you do not have a current business license for the city in which you operate
your business or your license will expire during the application period, please
contact your city as soon as possible to apply or renew. (Contact County of
Ventura for unincorporated areas)
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www.wevonline.org

Connect with us on Facebook and Instagram
the powerofyou and on
LinkedIn at



http://www.wevonline.org/
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